
THE FINANCIAL MAKKETS.

COXDITIOXS HIGHLY FAYORARLE

CO.NDITION OF THE FEDERAI. TREAS-

URT-RAII.ROAD EARNMNGS.

Tha movement of the chlef actlve fltoekfl an.l

bonds lart week aro .hown ln the following

tables:
grrocKfi.
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Hlgn. L--W Apr 2» Ayr.i.'tll'i'a ».]*._

L_ M,....i imi H_ft| im-n Ijjj itwajSw!
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HONDS.

Ateh adj 4a...
clc. gen 4a

Balt A 0.14»
rto 4e

(en <ia < *n .".a
a*ol ffouth 4.
llfck \>l 4».e
Jll (>n L .'F,a
K C FAO lat
Mex .' lat ln

d<> 2d tne.
Read »'*". *a
HtI_*IM gn .'¦«

,|.. 4, w 1.
PI I, Swn 1at
do 24

I'nlon l*ao 4a
Wla fet»l l.t.

fale, IS actlve »to<~ke.
Total .

...$11,767,U"0
22.SS1.O00

w

fBl WEEK1 OFBBATION_ W BT0CK8.
Th- current poafUoa Of the stock market ls in

favor of a flObatantlal rlse In values. but ns yet

tha publlc show. llttle Incllnatlon tO resume

actlve operatlons. There are practleally DO

Wtak holdlnga ln the market. the greater part

of the aupplv of Btock avallable for speculatlve
'purpoaea is atrongly hold. and there is absolute-

lv no dlflpoflltlon among lnvestors or w-ll-pro-
.,ecte.l manrlnal rtr-alera to sell. Voney ls tend-

inR toward greater ease. Crop reports aie less

resalmlBtlc, and uneaslncss over the Phll.pplne
B'tuatlon ls no longer arute. Rallroad earnlngs

and hank clearlnp-s are breaklng records. The

actual volum* of buslness throughout the SOttB-

try la heavler than ln any ccrrespondlr.,; tlme

ln prect-dlng yeirs. whlle all Indlcatlona potot
toward contlnued aipanfllon ln all Hnes of ln-

dustry Of courB*. if all of these favortngr fac¬

tora have been dlacounted ln the atock mar-

krt. pricea wlll not make further material head-

w_y; but a careful analyeis of the market sltu-

atkn faJla to prove that such Is the case. Stock

values measure l-uslne.s conditions. People who

arKue that the current level measure. present
and future buslness lmprovement base thelr

theory on compariBon wlth past markets in

yeara of Indufltrlal activlty. They assert that

prices are on a level wlth that rullng- in other

'tlmes of prosperlty. but they conflne the com-

parlson to prtc-s only. The fact that the actual

buslness sltuatlon at pr°sent Ib more promlslng
than It waa ln paat years of buslness growth ls

not included in the dlpcusslon.
This country'fl Industrlal, eommerclal, polltleal

and flnanclal sltuatlon ls better than lt has ever

been bt-for.*. And It holds out more encoura«e-

ment for tha future than any other year held
Mt Many conservative men In Wall Street do

r.ot admlt that th- advance ln market value. In

the last vear ader-uately meaaurea the wonder-

fnl < hanfrr-s that have taken place in the coun¬

try s aconomlc poaHton, and lt ls the general
l.elief ln well-Informed . irde. that. barring ad-
¦verHe davelopmente, securities values will move

much hlgh.-r before thay r-ach the level war-

ranted t-v actual worth. The umount of capltal
ln this country avallable for ln.estm.-nt ls enor-

nio.io Current transaetions in the l>..nd mar¬

ket Bbov. tba uav the tide Is movlng. whlle the

Btea.l> ac.'umulation of Btockfl by important
market inter.-sts reflaetfl th<* confldence of pow-
erful operatorfl ln the future of values. These
operatora are not phllanthropiflta. They are not
tnkliiK .t...ks for their health; nelther are they
b.adlng up wlth tba idea of selling at a loss.
Tiie chara-ter of the l.uyinn and the flnanclal
atandtng of the people who hold fltockfl are fac-
tors which should bt* serlously conaldered In

Bpectilation upon tti" probable movement of se¬

curities values. If the character <>f buyiof ls

good tbe conditions underlylng the worth of se¬

curities are substanilal. and the small Invefltor
need not, therefore. w..rry ..v.-r passing aetbacka
ln values caused by speculatlon and inanlpula-

tion. . ... » ,

In the speeulatlon to eome stocks llke Ixniis-
vilie and Naahvllle, rnion Paclflc laauea and
Southern Railway preferred art- practlcally cor-

taln to enjov marked attentlon. In the oheaper
-ecui-t-e* the H< uthweatern railroad atocka
ehouil cntne lo the front as actlv* feutur.s.
whlle lr» the Induttrlals hlgher raluea, whether
varranted or not, are more than probable. In-
dlacrimlna' condernnation «.f the Induatlial
et.. ks Ib unjust. for many of these Issues possess
rar<- merlt and repreaeal the industrlal a<tivl-
ties of a greal and growlng nation. The good
Induatrlal sto.ts will find an establinhed place
ln the Investm-nt colunin, whlle sooner or lat.-r
the arorthleea i.saues of overcapltallzed comblna-
ticns wlll be r-tin-d fr.-m the »peculatlve arcna.

Fenstbln dlBorimination should be exerclsed in

Ltiylng lndustrial stocks. and if the intendlng
lmvrr doea not iiave the infonnation at hand to
gulde hia purct.ase he ran easllv seeure all the
facts BfJCCiBaarj by conducting hls operatlona
through repreaentatlve housee, which make the
atudv of invtstiT.Ptit values their business. The
anthraelte coal stocks ar- attractlre, and as an

Jnvestm«nt I)t la vare and Hudson ahould appeal
to people who .vlsh a safe securlty that will
doubtless acll a. 180 before it g..es materially
low.-r.

BANK F.XCHAM'.K< AM) BTOCX BALB8.
The bank exchanges of the New-York Cleatiai

BeUM and the stocks aold M tlie New-York Stock

Baehauge last ar**fe and for the same week of the

¦raeed.M two years compare as follows:
M.i\ 1 'I'T. Aprll 30. 'HR. Aprll ». 'l#0

Exchangea . $408,078,880 0*01.00-.000 .1.801.110.880
n .harea sold... &o4.i"7 1.018.080 taaaaaa

AMKItKAN OTOCKS IN LONDON.
.>n. April 30-Anit-rlcan railway share;. w. re

featureleaa and lnactlye. Among the lncr._>en
were (entral Paclflc. whlch rose **; Norfolk and

Weetera preferre.. S; Northern Pacific ordinary.
V Southern preferred. V»; Atchlson. Topeka
arid Banta r"e, '.*; -We. *+. i>-lavllle and Naeh-
vllle '«. Missourl. Kansae and Texas. S,. an.l NeW_
York Ontarlo and Western. '4. Phlladeljihla and
Read'lng 4s fell 1_ polnts; Erie. V I>enver and Itlo
(jrande. H. and Southern ordlnarv. '%

GOYERXMEM B0ND8.
Government bond quotutlons compare as follows

talth those of u week ago:
- Aprll 22-, Aprll 2--,
Bld. Aaked Bld. Aaked

0 B *xt 2*. regl.tered. 100100
D * 8a reglwered. ll»S 10*>'.» i<r,\ ].», ,
do coupon .1"*** 10U\ K*'» 10**4
do *n__! .K*1* 10""4 1«* 1«*

«*. regl.'ered. 1*07.1I2H 112% 112% 11_\
«.. ...pon. wm .n** na nflw 114
4. reglatered 1I_V.12t» 1_«>» 1»*. >»«
S ao-aa-Tia- .i*> i«>'* .» ia"^
B*. reglat-rel. ll««4.111% "21* lll** Itf*C. rSlpon. I*M .118 118*3 IM ns.
->i*tiict of aglwnbla 8-4B* .li" ii*

THi: KKDHKAI. TBIASUBY.
Tlie Vnited States Treaaury reeelved last w..W

fn.ni customs $I.Ga0.360. from Internal revenue

_M_*>-a*. and from mlsc-llaneous aoiirce* $368,709. a

total of 00.370.108. agalnat $10,275,005 In Ihe precedlng
week. Recelpts for the month to date, $41.011..1R7;
. xpcndltures. $a...VC«>; exceaa of expendltures.
$14,237.41$ BeeHpte for flacal year to date. $424.-
4X6014. expendlturea. $03,356.31)3; excess of expendl¬
tures, $.(*.*>< 2h0 The Treasury nrtual rash balance
lncrenaed In the week $4,576,600. and now atanda at

$kS7.730,«l. Kecelpts of National bank notts for re-

.emp'ion In the week. $1.40_,«1!
Saturday* Treasury matement, compured with

that of a week ago. follows;
Aprll 22. Aprl) 2B (Tiangea.

NM g'.ld .$242.«r72.T74 $24H.llft.4_ Inr- 04.C43 708
N»t sllvtr 4.»«0.66ft «.88e.85t ln<- 2»y.,Wio
Not V. K. noteB.. 13«S0.4ea ia.sa..7»> Ir.c 3 »n
Net Trtmm n«"+. o«l.W. HO2.*01 l>fc. _60 241

Actt-al ra_h over

\\\\1SSTf.^:mLmtjm t1_.0o0.14a i_e k_m._u
D«(>oaitfl la N_-

tkmal bank. ,. _»_*_«_. Bfl.flflMP. Dfle-J I

Availahle ra.h.W.B.MR 441 a*M.im«7J In- I'-"'-"1,
Htflat llabllltlea. g.Hfl.O»fl flfcaJMflfl '"" ******¦*_!
Acti caak Ba-f-BAMMfli »2S7.739.wi inc. f4.r.7fl.nofl

RAILROAD AND OTHER BT0CK8,
The followlnt; Ifl the usi.nl tnble RiMnK 'he nnrn-

i,.r of aaarea of all .took. <iesit la i«at areeK, to-

gatbat wlth the hluhest, lowe.t nnd ftnnl prlcc OI

th." week. i.ti.i the flnal prleafl of a araa* ago. P"
tU'-.l by the avrrage price of Aprll 3". WbH

Aprll Actual
10, Hlgh-

1V.IS e

Aprl! Al-rll >¦'".
._» ..¦> aharea

.Ant'-r flmaltlng..
¦¦'..

.AltCfl Mlnlng ..

Ain.r Cotton Oll
do ptef.

Atnerican Kx.
.Am Bteel Hoep
.do pref.

Amerlcan s'plrlia
do pref.'

a/\m Musrar He?.
.do pref.
Am Tel A <*nb>
Amer TobBCOO.
do rref.I

.Aiia--onda.I
Ann Arbor.'
do pref.

At h TOO A S F
i pref.

.Amer Maltlng.
*d0 pref.

Halt A <> all pd.
.Halt A ti w
.do pref w |...

i: o Ho \V pf
»B'Bl*rfl It«r Tr
ll'klvn Fn (Im,.
liriin.wl.-k <V.
.Am Sll & Wll.

.,lo pref.
.Amer T'-i 1'late
.do pref

Canada Bouthern
."Hnadian I'actnv
.Vntral of N .'
Centntl Fa-lflc..'
Che* * <>hlo
Chlc Hnr A gv
Chlc A liiai III.
do pref.'

i'I.'o A.- Ol Wea_|do 4 p '* ¦leb
do pref A.
do pref H

f*hlc I'nn Tiu.-.
Ch Ind A l/.nla
dO pref.!

.i"ont Tohacco. ..'
Mo pref.

<lli? Mll A St P
do pref.I

Chlc * Northw.
do pref.

c*hic r i a Pac.
CTl st !. M A O.
Chlc Term A Tr
do pref.

C 0 <h fl St I.
d pr»f.

.i hrv.ollte Mng.
Ov I, « Wheel

pref.
CW C A I 1> o».
do pref.

I'ol Fnel A Iron.
do pref.

C, * II C A I.I
Co] II V A Tol..'
do pref.

.< Yimatock Tnn.
Conaol C,aa.
.i on.-.'. lea

.d > pref.
Colorado Mld. ..

do pref.1
.Colorado South.
.lo ls' pref.
.do 2 1 pref.

I'el A Hudaon.
Pe! I-ack A W.
I>en A Rln Gr.
do r>ref.

p.-s M & Kt D..I
t1etr-.lt Goa
.Dul S-. S Ar Atl
.do pref

Frle Rallroad.
dO lat pref-
do 21 pref

Fvan. A T H...I
Fedcral St.el.
do pref.I

Fllr-t A I* M pf.
General Electrlc
Ot Northrrn pf..'
(Jhicoee .

do pref.
11 II flaflln Cb..
Uoeh Valley new
do pref.I

Int Faper Co-!
do pref.

Ililnols On'ral
.Int Sllver.|
lowa Centrnl...
do pref.

Keok A I> M pf.
Kana A Mlch ..'
KHn Clty I* A G
.Kin-s A )' Mnir
Knlck'hCKker loe;
do pref.'

I.aclede <;.-.«
do pref.

I, H A Weetern
do pref.I

I, S A Mlch SV,.
1/onK laland.
Iy-.uta A N >ah
.M W S Bt 0h..
.do pref.

Mar. Bcaoh.
Munbattan Ry.
M.i .*o:il pref.
.Met Street Ry
Mexloan Caatral.
Mai N'at tr eer.'
Htlnn a- Bl I-'
do IM pref.
do 2.1 pref.

M S I- A S St M
d pref.

Mo Kan A Tex.
<|o pref.'

Mo I'a.-lflc .
Mobtlfl A Ohlo
Morrlfl & l->a.x
Nat BN.-uft
do pref.

.N.,' lonal I.-ad
I .do Dtaf.

17
704
1234

Ui',
Ifl
121
nn*
Hl
liO
1H1

HH
82*4
ll
28*4

Bfl
B_
l.«.
Bfl4
l'44

14'-",
40".
«4
144
flfl
IT2H
ll*.
ICfl
_H
ll'l'v
70
14
.17
804
084
ao
i.

fl_H
114
184
H24

lrwt
11

2"'l

TH
244

K74
14 H.
1184
»¦»
n
74

2.1
27*.

124
44

nl
1**',
90
M«
Mt

21

17.-. .

31',
flfl

108
14.-.
Ut
42',
lli>.
40

.1
4V

II'-!
.12',
Wa
2(i

fl4«a
l.'a.

8Vi
2<i
1.1'.
B

F'.-a

?flM
St
14*4
7>.
1S2',

4.'.
47',

bhI

IH
Tfl

B
14

241*.
26*.

20\
1".'.

123*4
.'. 1 '-a
sait
I4S
711

124
IBH
Hl
72:«
37
C.va,
I2H
47
. 14
'.'-\

l_«'a
l.'.l"-.
1.12V,
1!.2».
I17H
lis
ao
r,04
«l'a

IM
Wla
4S
4
«v

r.4»«
1121-,
17
11*.
Ifl
.11

203
47
1*14
7',
18
.H

Bl
81
12a\
173
2-'.S
Bfl

82
BH
14
13%,
.IS
Ifl
88H
flfl'4
80*4
ol*.
122
18_H!

KffH
20
fan,
BTH
Kfl

ll*"-.
24 -a

18H
47\
17',
13
I2H
.2S
r,7

r.4 ;
WH
17',
flfl

2.".
7h
.BT,
1','..
<.;¦.
:t:.
124\
80

2S2H
174
r.
e_H
in
88H
-.'.
80
18
X'.C,
Blli
i-
I82H
44P_
wa.

BOH2H-,
I42H
124
Ifl
81*4
71
B8H
.'.4
11
4.'.
IKMo.
*.! «j

127i.
1 Bfl
i.«i
I8SH
118*4
|H1
1«S
47
.V.
87
.Ifl
11
44
BH
:.
4H\
103
15'
!(?«.,
17*.,
...<',

180*4
4^4
I»0
TH
1»
<;'.

r.i.4
2".

!2rtH
ir,s
2.1
nv
u
7>1
?H
I2H
ISH
.17',
Ifl
3**»a
.17
BSH
.'.4',
I18H
1!<1
7o

108*4
JIHll,
2«
.'.ft*.
B2H
82*4

11.'.4
21',
12
4<l
174
1.1
104
23
B7
80H
M'.,
Wi',
17^,
flflH

2.HI

BTH
14
4.'. 4'
22

111.
r.H

242',
14'i
.1

8014
K'.i.
-.'.',
M.'v
124
Bfl
41 ',
4.'.*.
1B2H

4.'.
101

111*. 1134

tvn>
M»\
1274
1«8H
1«>4
182*4
1104
874
ir,4
r.ii
88
K74
18

1.1
44
I
¦H

r.24
1074
IA%
11
174
11

181
4fi»,
IMI
74
18
.o'
21
1204
171
244
WH
WVa
82
.P.4

1.1
1.14
8714
11*
88*4
0-.4
804
;.4\
ii>-,
1104
714
10H4

flfl
f-HS
Bfl
So
1174

474
174'
13
104
n

r,7
wo,
M4
WO.
174
88

....
7s
flfl
1BH
4." 4
Ifl
110%
...
2424
l.V,
4HI
.IH
Mi
su
2d
tn.
Ifl
flfl
41-V
40
1«24
40*4
1024
.1.14
113'v

Hl\
1284
188*4
U114
1884
11«4
8.14
214
M
804
flfl

34,
.'.4
110
184
1"'.
174

21104
4fl<4
H4

174
64

r,i
2..
1244
174
24
774
10
7.'-
BH
14
114
37»,
1ft
884
«s
*-.'.
Bt

ilft
182'

108'

B4H
S3
110
23'.,
12
4H
Ifl
13
124'
r.44

17','

flflH
tl
224
I28T,
2.M
144

844'
2.'.4
r.74
13
304
f.1'.
4"

47
1024
34 4
113

Nat i.in >'! rcta i»t 4
Mew *bi Coal,. fl"* a*1-.
.N T Alr Ilr.ike. . 2o»
N Y C Ar 11 I'.lv 110 141*.
N fCl Bl 1. .' 12H ns
do 2d pref. 2o\' 14

N I N H * II.. llll :is
N ^ O * Weat..1 14 27*.
.National Bteel.. «V'(

.¦., pref.03
North Amer C. r.', 1214
Korfolk A West. lfl 224.
do pref.' 4.V* TOH

Northern Paelfle. 84V. _H
d.. pref.' «l"i T8Vi

Ore Kv * Na\ 44 4"
Bo i-ref.I 88 09%

Ontarlo Mlnlng.. t%\ 1"S
P*clftc t'oaat 40
do lat oref.' M)

Paclflc Mall .... 22», S3
*fvnn»vlvanla .. 11-T% 10001
Peotia * Kostern 4\ T\
PfO I> A Kvuns 1 Vi
P '1 A C. «lll... 01'i' 12V,
.1'honlx .I .16
put* & wvst pr.1 m
P C (' Sr _... 43 MC.
do pref.' 80H] MC.

puii K: Car. 17-". if.r.
Prflflflfld Bteel .'... fl*H
do pref

yul.-k.tlv.-r ..... 8% -'i
dO pref. 4V 11

g .' H'A, 24
do lat j.r-f.. 30 (VlV
d., 21 pref ..... 80*4 3fi'4

Rl "Ir WVat pf. 77\
.rd Con*..' 2 .">(>

st .i a (j i.' .'.'. r.
6 Id pref.' 11

.St I. A San F...I BK ll*t
do lht praf.' f>'>'. "l
do 2.1 pref.I 24S W.

Boutha.J 44, ir.
1 praf.. Mt 94H

st Paul & Dal... 24 88
d pref.I Sl. 102

Sllver C-it-..' r.7S .'."¦
Bouib Paclfle o. 18% 0BH
Routhem H> .' S 1.1'.

d.. pref.I 2.',\ f'4".
Btand n-.pe » Tw1 4 ir»
.Stand 1) D... 22
.do prof.' rai*

Tetin Coal A Iron' 20 U4
do t.ref .' 140

T.-xaa A Partflc. l'7» 8844
do land truat. 14',

Tl.lrd Ave p H,.] Mft 818
Twln 'Itv Rp Tr 7L"»
dO t.ref. 7_7«L,

.fn H*K * 1'M- ¦'-..
.do i.ref 08

t'n'.on I'ac new 18% 47'.
do pref ..... 58U 7V-.

U P I) A Q 2d t.d .'.% ISH
.Tn StHt--. l^Hth 8 9\
¦dO t.ref.I r>V 74',

l'n etate. Hub. 17 M
d praf. «7S 118

Wubuah «',' *S
d. pref.I IB%] 88*.

Wflllfl Vargi. ..' lir.'.. 120
WVat I'nlon Tel MH. 8811
W & Ii B all pj. 2 14*
Bo pf all pald. 10 88%
do lat pf w I...I 01

Wiacon.ln <Vnt 2 2%
do pref.' 4',' f.

Total aale. for the week..

.fn'.lated

MISCELLAXEOl S SBCURITIE8.

(Furnlahed by Frederlck II Ilai.
HONDS

?.(» Rroad af.)

lat. I'.t
r.te. partod Hlr1 Aakr.)

Adama Kxpreaa.
American Hook <\>.
Hamey A S. Car.
Hi kl> n Ferry .

a O <;>.!> Kl. Inc.
C a O C.en. Kl.
Heeker .lone* Jrwell.
Hob. ken Kerry new.
H'.bofcen 1. A I.
Intern*tlonal Bllvrr t».nd»...
Irn btenmt>..at .

Madlaon Sguare (Jurden 2da.
.ltan Ferry lat .

V
N I
H, J
N V
N Y
Proc

A N .1 f IBI
Hla.-ult bond.
Kteamb-at bon.la
A N J. W Co
A N. J T
A O.m. let n.tge

8 I. Rapld Translt l.t-
B. I. Rapld Tranalt 2d...
eusquehanna ('"»i 0*.
P.tft A Co. lat.
10th A 284 9t F.
Texaa A Paclflc Ooal lata
t'nion Ferry l«t.
v, 8. Envelop* lfltfl.

STOCKS.
I Int.
rate.

A.kT M.rinll A < -ndlt ...I 8 |
Am'r Cnr F.-.m.lry c.tn. ...

Amer Car Foundry pref.
American Boo* Co_. ¦..-
Ain A»r Power ot v l
American Rank N»te.
>., Oroeer. l-t pf.
Aiii-ii.an Grapnopbo
Am.-r. Orapli |.h..ne pf.
A.. prea* \" irlallon
Am. Bo&B I''""" '""'.

\m aada Fbun. Isl pf
Am s...ia Foaa. 2.1 pf.
Amer. Tv|ef..un.lera' .
V,...: Beet Suirnr < ¦>. eom.

Amer. Beel suanr <"w. pref.
v Ven img.
Barn*) a- 0 ,-',r i'f.
Bay Btate Oaa .

BllflS. K W BOfB.
ii -.. i: w pref .

Bkln w harf m W. pref B
Rkin Wharf B W eom.
Brltlsh Cotumbla Oopp*r.
( arter Crume pref .

(ellulold Company .

.-n yivv >i<a rorn.
.-.-n Flrctrorka pref.
>n a Bo, Aaa. Tel.
Che* .v Pot T''1.
Ch. .. bl rUfh Mfg .

nr.flln (M Hl l»t I'f.
Claflln di B.) Sd pf.

lleatlas.
Flrework. o.m.

¦¦¦«-. .rka p'ef
-' a a Bt*.

K
i:. ;ii eom.
B ... pref

Electrte v-M.l- Co. eom.
K'.i-. trtc Vehl( le Co. pref-

Pneumatlc.
Rmplre a- Bay B. Tel.
Krie B vTesI Trnna.
Flemington al 8 ceae...
Havana Cmmerrlal.

'omrm r lal i r*t
Ile.ker Jonea .Iene|| pref..
Ileirinit Hall Manrln e m..

Herrlng Hall M»rvln pref.
Hob ken Ferry .

H I. k'-n I-.'.i A- ,mP.
Hudson Rlver Tel.
Internatk nai Bllrer pref.
h m ateamb *t .

Internatlonal Power.
Iniernatlmnl I'.imp cm.
Internatlonal Pump pref-
j B. Bteteoa eo*a.
.1 I! Sie|a.-n ptef.

v Dlfltlllera ...

Kenturky niatlller. pref....
I>aii<<t<>n afonotjrp* .

I, rlllar.l praf ...

:: gq, Car. ItOCB.
Markeen Copper .

Mt.-h I'enln. ar lata.
M.,«|er Baffl pref.
National Qrara jjIuhi* .

al Wall Paper.
Nea Bngland Traaa.
New Knglan.l Oaa * O B*..
N J Blac & Ir. n.

V y a K. R Kerry .
H T. _o*n A Imp.
N V * N 1 Tel.
N v. ki. Veh. a Trana. o.

National Sall .

National Ball pref .

otia Blerator.
( h>|* Blerator pref.

-nlnl'.n S. 8.
I'atk Bteel .

Penn Salt Mfg.__-..¦
1'iti... Deasemer & I* i--'1*
Phlla. * W, Steamb.at.
Planter*' O.tnpre** .

itK Oun Carriage--
Prati A- Whltney pref
Pr-r ter * Oambl* .
pf -r-r a Ismblfl pf.
Republle Bteel Buba. .

Royai Rakin. Powder pref.
Bun Qoodfl Man, Co. eom..

]¦,, .;., a)* Man. c<> pref.
Si.f-lv ."ar lle.u. A Uflht
simmnni. Hardwar* eom-
Slmmona Hardwar* pref-
Hlnger Mfg Co.
Stnndard cil .

Btandard Ltnd*rf. '"aiie.
Siandnrd Cupler ..

.' ..ipler pref.
Bouthern Cottoa OII.
Swlft A «'".
10th 8 S8d Bt. Kerry.
Tenneaaee Oopper.
Tcxaa A Ptc. Csl .tork... 4
Trenton r..:ierle* eom.
Trenton Potterle* pref. .

Trow Dlreetory. new.|
IT, S Kn-.e! .pe pref.j .

t'nlr.n Kerry ...I «

Union Bwltrh A Slgnal. .

I'nlon Swltrh A Slgnal pf.
Union TiT'wrlter cm.
Ur.lon Typewrlter l"t pf....
Union Typewrlter 21 pf. 8
Tnlon T.-b Suba.|
f S. Claaa *0*B.
r. s Olaaa pref .

U'riKnT Palace car. 8
Weatlngtiouae Alrbrnk* .... V
Worthlngton Pump pref.....
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RAILROAD EABNIXGS.
The Tribune ha« prlnterl tho *?ros, eamln*. ot

Blxtv-aaven rallrtaada or .y.tem. for tho thlrd werk

ln Aprll. 01 theaa, iifiy-.ix return falna >.f Ifi.i.ts.,
or 112 pc-r rcr.t, atrl elevcn return loa.e. of 1176,111,
or 13.9 per rent. The whole show. a Kaln of t44K,Wll,
<,r r,:, per c«nt.
Thltd week la Aprll.

IH'im 1H08. nifferencea. Pr.
.',(1 compnnlea »,'..:.ft2..M0 $0,217,012 Inc. $1*24.482 112
II eonpaalea... 1,-flO.flM <**,->. m Dec. I7,vssi na

Total 67 CO'fl .fl.flBfl.flflfl $7,302,127 Ir..- $441.tVH Afl
ATIaAMTIC AM» DANVII.I.F.

1*07. iflflfl, i*-*..
Numher of mllea. 278 27* 27H
Thtrd week ln April.. $1.1..'.04 $11 4->7 117.803
Jen. 1 to Aprll 21 .... 104.30fl ITO.flBT 1*0 «2T.

CHICAOO TFRMINAI. AND TRANKFER.
Ntimti. r of mlle,. 74 74
Thlrd wc-k ln April.. flO.T.'ff «22.32H |_4A17
Jaa l lo Apni 21... B-T.90A Mt.M Ml.Bflfl

.'oi.i'MKi's, BAXDFSKT AND HCtCXINO.
Nuniher of mlle.. 272 273 271
Thlrd we.-k In Aprll.. 31S.9TS I10.C07 fll 307
Jaa 1 t. Aprll 21 210.024 __-.___ 23.1 11W

OEOROIA RATUIOAD,
Number of mllea. 3.-7 3f>7 307
Thlrd week In Aprll $24,167 fl7.44l $27,704
.lan. 1 to April fl.... 487,801 607.04ft Blfl.fl.fl

ORAND HAI'IDS AND INI'MNX
.All llne,)

Nutr.her of nillea . .'.V, f,01 ,',fll
Thlrd week In Aprll f4.1U.Mi $48 :_» VA 4S.'.
jBflL 1 to Aprll 21 7<'7.*_8 7S7.417 871.884
KANSAfl CITT, Ft .RT KOTT AND M-B-fPHB.

Nunbflr of mlle,_. Bfll 073i<7.'.
Thlrd »¦..» k in Aprll 898.510 170.880 $80 204
.an 1 to Aprll 21 I.Slfl.Bfl- l.40fl,13fl 1.800,400
kansas i-iTV, MKMPHIfl ani> RHUUNORAM

Niunb-r of mllea. 171 27'lSffl
Thlrd week In Aprll $18,3711 $_n._."l4 $22.o.m
Jan. 1 to Aprll 21 ITO.OSfl M4 407 487,183

i/jrisvn.i.i;. RNNDRffOW an*i> st i/.ris
Numl>er f mllea...... l.'rt |fl8100
Third we.k ln Aprll.. 18.081 fft i*_i SlO.MKi
Jau. 1 lo Aprll 21 ... 1 _M». 1 **T 144.642 Ififl.fflfl

NOIrTHJERN I'A.'iFie
Number of mlle,. 4.77ft 4 7.V1 4 '.47
Thlrd w«~k ln Aprll |_M,__fl $441,160 $442 F*.
Jan. 1 t, Aprll 21- AlBfl.flflO 0 438.718 ft.02i.4O4
BrURIalNOTON, CKDAR RAPIDfl AND SORTHBRN.
Number >.f mllea. 1.1.!.; 1.180 1 IflflWeek ln Aprll.. 8.*M..114 $04.iaaj $H.n17''
Jan. 1 to Aprll 14- 1.081.837 1.011.8M l.3flO.B7_

CANADIAN PACmc.
M atfl . f Mar.-h

Number of mll-e. H444 0 647 fl 07S
earnlna**.ll.BS8.848 12,078,478 B2i< u'.mik

k axpenaa* 1,008,783 1:120.24.'. 1.380.773
N.-t eamlng,. 1630.218 1753.284 1838 RM.1 -miiiiry 1 to Mar. h .11

...rnlnKa ..... $4,113,003 $."..240,411 fo 727 021
Op.-ratiiij; expenaea 2.MC..V.4 fl.56fl.B18 .'i'OM 4>i

Net earnlnir. » mn». Jl._7s.:i7!t |1.883,628 BS,04fl,lflt
CUEVXtaAND, CANTOM AND flOtTTHKRN.

Month f Mareh
Number of mlle?. 210 210 210Gi . .-arnlns,. $64,000 $.V. 7k;i 167 88.1OptratlBg e,pen»e.- 41.217 4:. 120 ,8.788
Net earnlnaa |8.fl82 85.8B7 $s >.s.July 1 Mar. i, ::i

.; aa aaralns*. B618.46B *-,<_ 4:11 BMBOaflOparattaa eapenaea.. 427.4... 407.wvi 401 .i.n

Net eamlrna 0 m a BB3.060 BIOI.flflB $71.4.".7
OBOROIA AND AI.AttAMA

Month of Man I,
Number of inll.-a . ,1B2 4584',aOroaa eurninaa. $70.»U $101 s7ft 1111848ttpenitlne- atpanacfl.... 87,401 83 4(2 KI 217

ItOi earnlna,. $12,212 $21434 138, UttJuly 1 t Mareh Bl
eamln«B..i. $7-.*>.740 $»\i **Hi MttflBIOperattna espeneea- r.4ft.7sl 858.784 712,722

Net earn'ni- 0 m«.a B340.8CM) $284,012 $_*,'.. ft-.'.i

OKOROIA.
Month ff March

Niimt.i ot mllea :^ 7 ;t07-,u-
flSfl on $i4.i. 131 $174 maOperailnii expenae,- Bfl,40fl llfl.flflfl 102.848

ttrt aan . - »::.' 03*i $2; .'.«i $71 7,17Juh M.i i, .".1 *

eflrnlagfl. $1.2.>.ft.73l $44fl4.1rt $«27 -.IO
iip.-ratina; expenaea- 866,080 :'.'!.. .is.', 27:. :.C.

N.' .r.rntnx* V mi«. *414.(l.',l $11.'. 77.1
MIKNBAPOMa AND ST IvOUIB

Month ..' Mareh
Number of mllfl* .. .'(7o ;i7o
(ir.** earnlnita. 0IS.I (Wn 0102.808
Operatlng exp-.na.-a .. 00,888 101.004

N-t earnlnira. $77 .-1(1:4 $;.l ii>4
.luly 1 t Mnr. b Si

.imlng*. $1.0*1.487 81.781.880
(>I»rntlng eapenflee.... 870.818 l 014 4J2

Nel earnlt.* 0 m .a 8888,688 $116,000
BIO OBAITDB H'.i'Tlll-.l'.N

M..nll. ..f Mar. h
Number of mllea...... laoim

¦.'nitnaa $'.'7,272 $88,784
$ 0*1100011* 17.72ft

Net e.-.rnlng*. tO.HHi I.- ".

Otber ln...me. (V4

Total* . I1S..7.I
. 14 881 17,888

Snrpliia .$4,200 »I7.'.
July I b. Mar, h .".I

Oroaa eerolng*. a.1 »l 4*1 $818,203
¦:..g expenae* 172 "'.72 177.74.1

Net eamlnra 0 m'* $!Tt *I4 $1 $7.0-3
Other Inr-.me .......... | _.;_

t -ai taaaaaa. |i$a .¦ii
h.rge.. UMyf** 180 '.-14

8urrlu* . $7074 $1,2W
"".Dflficll.

L'NION PACIFIC
Month of March.

.._.,,. «i 4** r.71 $1,081,700dro.. e*rnlng.. ,H£_.. 040 744 X.nm.tm
Kxpenae* *nd taxe*... 702.011_

~"_i_* *» 0R0I R37 $881,232
Ne' earnlng*. $4Z"4.2t»t »w*_e_" .*¦

____' ! ,^,.n,.".rrh 31
_$14,061,188 $14,048*170**** earnlng.. ¦«*___ 0 018.718

Kxpena.. and 1*8**. .. s. 7*4,-0* ¦»¦¦»' ;_
Ne, earnlng. 0 BBO*. . 0fl.24V»Vl3 8*883.101

I'HNNSn.VANI.V
L*__i e-eotly og-rated- "H* ^ SS-!5»gJSJ.r^ ."fclBBj !":_____«
Kt*ara8ata .¦"'¦ «'.*>" D»**"
Mnea Br**t *f M'talo-S 1888.888(Jr.ae e.rnlnr. .g* aW.7W B* BB-.^

Kxpenae* .mc. '¦'¦°w
_

Ne, earnlng. .Inc. 410*000 "" «3,fl.*"
Phitadelpftla, Wlimlngton and BatUaaor*-

jn(_ ^
QtOBB earnlng* . n ?

, ,., ,..
Expenaca .'"'¦. _' _

N..t e.rnlng. ._» »«,'°" ,nr *".
,. N"r""";('*'nlr"1 ,n(, w1.ooo i.ec. $2t.»r»
Bxpraafl* .,nr-_

Ne, e.rnlnr. .. ¦'-""., .*?. I .*¦ l8a.*08
VVe.. leraey and rV.ahore Ral.n«.l

_.'"" '',rn,n«' . ".' ¦.;".> -,- ^7800
Kxpenre* .""

N.t earnlng. .la* »>.'' .""" P*c. JI.HOOKJ weet'of Httabwrg aad>*\%«%» TZmi.**
Net earnlng. .I__ 1188.888 Inr 88184018

NFW rOBB CKNTItAl..

Quarter end'd March 31:
,_

|tt8 IR0*. Changea
r--,-,.. eimlnaa $10.0*4.004 $10,848,388 Inc. 88_l.o_B^tySat-ai' tO14.-0. 8_M7JM inr-. MJ80

Net earnlnra B8,8_O..V.'l $3.82*3<« Inc. $106,214OthJJ. ln" m" .... I"" . m IM 188 inc. 801.837

T^.l .,, $4*74 812 $3,877,480 Inc. $007,142
FirsTrhrrae, ¦:::::: TmSa ISttaa mc 721^71
Balaae. ."$ii"r,8ii IMMg I" »":'7'

Rcdemptlon fund... 11.888 1*088

B.i.nr* . 81.088.841 **.*£. Inc. $275,071
rVvMend.. 1.088.088 ieoo-888

hnSM . t^'.'.H .I.45.S20 Inc $270,071
Fr, m .loh 1 " Mjr-h 31. .

^r-tl^^n-ea SNSftS SSftS 52 W«l

o_ga^.::::>i:%Swag^ ---

f,^^U:::::.,^-:-^;^:- ftSBS
l.alan<-e .'$4.4is.4l8 a.-t.nin.flim Inc. $808.807

Rcdemptlon fund... 1-8.888 $88.088

llalance .- M.10-.418 88.880.888 Inc. $V)2.807
ivlden.l*. 0.000.000 8.080.008

Burpl.i.#l,18lt4ia $«00.800 Inc. 8802.007

.Fenclt.
NTW-YORK AND HART.F.M.

The New-York nnd Harlem Rollroarl Company
(Metropollt.-.n Sm-.-t Railway .y.teml report. for

the quurter <n1ed March 31. IBBBl
18!.ft I888, fh-ir.a.

Otaaa rece.pt,. BM8.OTI Il«.m pae. ft*
operatlnn expeniea. Bfl00- OOO.

Net earnlnee. BawflJOfl H01*0*" '"". *9«

Th* erenrral hnlanr-r choet n. of March tl flJOWfl;
A.«.et« Coal of ron.l an.l equlpment. I23...34.1SO.
Htork. nnd bonds. tl._3.fl00; BUppHaa. $.V5,«*>. otjen
amount.. tliO.417; ea.h on hnnd. 1308,186; total.*».¦
TW.Mfi. I.labllltle. Fapltal Btock. oommon. $S «..h o-0,
.-aidtnl .t'.'k t.r.ferrel. 11.341160: futule.l debt. $12.-
00....K1' dlvl.len.l. and Intereat iinpald. $2204; due for
wacex. t',23; open BCCOUntB, J4.02.V. ^ 'or*".A _"?'
$14 1.17 tiroflt and lo.. (BUrplUS), $3.1...24-*: total,
Bs!l98.'si£
MBXICAM ('KNTRAT.'S ANNUAL HBPORT.
Year ended Pec. 31 (In MenFan currency)

Iflgg 1807 Fhan*;e«.
r.roa. earnln«. $!3 o«8.o.Wl 113,848.118 Tne. $713,147
O^ritlnVe^n;.;.. 0101.4.12 M».eTI Inc 181.881

Net eamlnar,. $4,427,534 $4,010,348 Inc .fflUM

financial.

Houston and Texas Central First
Nortgage Bonds.

Noticc of Bonds Drawn for Paymcnt.
Th« HOTJaTTON AM' TKXAS ITNTRAI, RAILROAD

COMPANT, havlna In Ha poaaeaak tah pmceeda frim aale*
of land. .ovanfl bv Truat Indent .'"."''''XTvvnai
Olcott. thefKNTRAI.TIU'ST.'O? iNT OP'NEW^TORK
and the SOFTHERN PACINC <'< ,1'ANl. dated Aprll 1.
1880 Whleh «ie appllcnble to the punhnae of The Hou,

toa an.' Texaa rentral Hnllmad i*ompany'» Flr.t M >rt_.t»e
bonda aeoured by aurh Indenture, to an amount auffl.-lent
at the prl.e llmlle. in aald Truat Indenture to purchaae
,nd retl.e 800 of a-.ich bonda; and. lt havlmr been found
,haf aarh bonda cannot b» pur.-haacl at <¦- helow- 11) per
rentum of the par value thereof and accrue.l lnterest

thereon. there hnve been drawn by lot. unter the pr.>-
vlalona of auch Truat Indenture. honda aeoired thereby
baarlna the dt«.lna.>l*htr,_ number, herelnafter «tated. to

I.e pald f. i 0-1 of auch proeaadfl pf auch land ea'.ra at the

aald rate of 11 I per ,en-.im of the par value there>f and
accrued Intereat thereon
Tha dlatlnBiilehlng number. nf the bonda ao drawn are

aa followa, viz

.16 3.1 M (*.¦. Uft. UaV, 231. 307. 360. 350. SOfl. 370.

44.1 447 440 401 61 *. 636. M8. 888, r,02. Btft 075. 0.88.

777 824 842. 023. B8F, 050 1076. 1152. 1100. 1264. 12*),

1100 1181 1808, 1-.2*.. 18881 IflBB, 1705. 1857. 1800. 1021.

I0T3, 2>«.7 BBTfl, 2.'**". 2113. 214.1, 21.V.1. 2325. 2.1.10. 2340.
"478 248.8 240O. 2401. 2403. 241>\ _B4I 27K3. 281.7. 2*98.

fljflft -flflflt ~Ba_4, Wl. BflflT, 8088, 8881, 8888, 8888, 3084.

8888. BlflB, .1207 8888, 3tSO. 3442. 34S*, 3533, 3534. BBBB,
3637 3708 378.1 .1780 BT87, 388.. .lss.1. .1884. .1885, 3040,

.fltt 42T-V 421.7. 4427. 4150. 4403, 4470. 448.5, Mfll, 4540,
mat 475:. 1888, 4*"7.'. 'S77. 4047. 4050. 4060. 8011, B01T,
Mm! 8008 BOBf Bflflfl, '102. r.ios. 5170. 6180. Btflfl, BO0,
r, .-*:' r,3.',o Hlfli r,ii7 M18, 6422. 54*.:., BBB1, 5562. 6580,

Iflflfl 50X7 67<«2 6T..8. 8700, 5728. 6752. 68.1.1. Iflflfl, 6805.

MM SBfll 8884 i'.:o7. 8180, flBBO. 880*. 0361. 0304. BMa,
8431 «4.'-» 8401 Bflflfl flffll. BflW, flflfla. 8888, 0004. 0006.

0088 00.17 BTOfl BTJB 8788. 8388, 8T8B, 07ho. osio. 0027.

¦88. 7.M0 TIBB, 7188, 7144, 7272. 7202. 1800, 7.120. 7.103.

IMI. TOBB, Nll, 7.i"2. 7702. 77"3. 7788. 7800. 7801. 7S63

TBtt 714.0, BBBB, BBBB, 80**
The honda bearlna; au. h dl.tlnr.lahln_ numbere alll r,e

Mi. for at the ra-- BhOTfl menttor.ed. vlr. 110 per
e, ,,m i.nl Hcnied Intere..-. upon preaentatton thereof

,1 .ll inlturM .oupon. att.ched thereto. at the

offlce of 'he Houatoo and Texa- .>ntral Rallmad I'om-

,anv Mlllfl Hulldlnr. New York (Ity.
The bonda ao drawn Wlll reaae to laear ln'*r".mf.r^'n.nVafter .i»t» dav, puhllahed notlce of auch drawln..

*"?¦ "F^m and a'er the 10th day ot Juno. 1888.
SK'V V..HK. Aprl! 2f.th IflM

H04ST0N & TFXAS CINTRU R*ILR0*D COMPaNY,
By THOfa. H. H1HBAHD.

Presldont.

The Amalgamated Copper Co.
OF NEW JERSEY.
Capltal $7.nW>o,<>oo.

Thi, c^.mpanv la orfanlied under the I.awa of ,he State

.f HflW Jera-y for the purrxjae of purchaaln* and operat-

|r. copper prodticln* properties
It, capltal la $75.<aai,Ota>. fll-Mofl lnto 750.000 ,har"a of

(-ommon Stock of the par value of $100 each. It haa no

b, nded OT mortflage debt.
Thla I'ompanv haa already purchaaed large Intereat, In

ABjBI niMlB .'opper C>mpanv. rar-.f Sllver A .'..pper UMB

pany. WaabOfl Copper 'ompany. ."..b-rado SmUHnf * MlB
Inir fompanv, and other rompanlea anl prnpertle,.
Kt- fork, Aprll "th. 1B0».

M4RCIS DALY,
Preaidant.

M. H. R00IRS,
Vito President.

WM. G. R0( M III11 R.
Treaaurer and Secretar>-

Offer for Public Subscription.
Referring to the foregolng .tatement of the Amalga-

mated Copper Cmpany .f New Jeraey, notlce la BareDjr
glven thnt o(T»r« for auba.-rlptlon to 760,00. ghare.. .f
the par \alue .f $100 enrh. of the .tock of the eaM 0*8
per (Vmpany. wlll l>e reeelved ai the \ntlonal Clty
IIiiiiL of Nr" lurL untll 12 n'clack nunu,

lliiiradn.. >1m > Ith, IMlrO, at tlir riite.of
SMmi per aliure.
BulHl rlptL.na muat be ad.lreaaed f.< the aald Bank. »nd

. ii.panl.'l bv 14 .ertlfied <-he.-k. to lt. or.ler. for fl j-er
ni ..f the am ..int ..f xn-li BllbflSflptloa; tl,e halnnre !,i

.- paya-t* wlthtn ten dny* after date Of n.iilce of allot-
ment.
Temporary neg..tlable re. elpta on pavm»nt of aoma due

on all.tment wlll be l.aue.t. eichangenhl.- for (VrtItl.-a'ea
f Sto. k na Baaa *' "ie anme .nn be .-ngtavrd
In caae of overa.iha.-rlptlon. all.'menta wlll he me.le

pr.. r»la. The rlght I* re«er-.ed. h..wever, t,. rele,-, any
miI... rtptloa

N*« lork. Aprll 2*tri. lv"'0

THE NATIONAL CITY BANK OF NEW YORK.
JBMM 1III,I,1M\, I'reaMent.

No. &2 Wall Street. New V.rk.

CLEVELAND, G3LUM3US, CINGINNATI &
INOIANAPOUS RY. CO.

Firat Mortgage Sinking Fund Bonds.
New Y.irk. Aprll 27. 1800.

The Flrat _ >rtg.K« Hlnklng F.nd 7 per c»nt bond. .,f
the i c * I Rv ('., manirlr.*; May lat. IH00. wll!
!» paM .n and after date upon preeent.tlon at th* offlc*
of Ueaar. J. P. Morgan A (.'... New Y,.

C. F. COX. Tr.a.ur.r,
dflv.lacd. Clneinnatl, Chlcago a 8t. l_oul» Ry. Co.

finantiol._
rvUF. NKW YOKK. ONTAlUO AND WEST-
1 F.RN RAII.WAT COMPANT hjrefcf glve..notlce t*

,h* holders of Bond. known aa "^'ONSOI.IPATEn FIRST
uiiiiT(U(lE FIVE PEIl OBHT. OOLD BONDS,"ie.md.r the mortgage or d.ed of truai d.ted Aprll

h 1W». exe.uted by .ald Railway . otnpiny ^ th.
Mercan-lle Tnia, Companv. Trvstss. that " d II.Hw.)
...mp-vny Intend* to tak- up and redeem all of the bonoe

th_t have been laaued under .ald mortgage or deedof
trw.t. on the flr*t dsy of Joa* I* ttM "*"r,r:f«h,:h^
hundred and nlnety nlne (IH1WI l~paylng tBavatW the
aum of oa* thousand and flfty .lollar* for each one

thotiaand dollir bond. and flve hundred and **'"«* nv"
doil.r. for ea.h flve hundrcl .lollar bond. BB*all100V
.ere.t accrue.l to aald flr.t d.y of June l«». *B*a
,'re.enistlon and dellvery of auch bond.^.a* Mmtggmthereof then renmlnlng unpald. ..n ssid da> at «*. .>«"«.

of .ald Rallwav c.,mpan>. Number M B*a_a*r e_pB*t_M
tlie Cltv of N»w Tork. The bonda propoaed to be takfln

lpind rete*8M* w Mmlaand from oj5 (1) t* *a*
thousand uSR of the denomlnatlon r. flve hundr.d

doll.ra (1800) each. and from one ',U ,JK ^.f thl de
.1 (Hili to flls th.iisand one hundred (8,1001 of tne ne

nomU-tlOO Of one .houaanu dollara tll.OOO) each. all ..Id

¦^a'SS'-.M tond. wl'.l ceaa. ,o MJfB. or be

Pa,f' .n^bo:? S9S - r r^'n ei'"} » ¦£.»Companv for payment .n sald Brat Bar -. *.. 1888._*»
wlthin thlriv d*rl ihereafter. the anld Rallwj. < "rnpany
w I depoalt -Ith aald Trua.ee. lo y*'"**1*"'^^*.
or the reclat.red holder thereof. lf ll 'Z 'mwnt nt
a.im *bove flxed and dealgn.i'ed. and ain the amount or

an? cou^n "r <o.n<.n. due »nd remalnlng unp.ld upon
nieh bond at the aald Brat day of JtMW.,'st*! . _..
TIIF KEW YORK. ONTARIO AND \\ ESTERN ¦__**.

WAY COMPANY._THOMAI I' KOWI.ER. Pre.ldent.

TO THE IIOI.nKRS OF THK

Cons. 1st lYItge. 5% Bonds
OF THB

N. Y., Ontario & Western
Railway Company.

Heferrln* to the foreffolnir. the BBBia*
alane.l offer lhe prlvllnrc to holders of ton-

...ll.lnir.l Flr.t Morlgage B"o Oold Bond. to

refnnd llielr bonda ln»o 4r» Hefandlna" Mort-

«¦.«.- f.old Honda due ltMK. of lhe denomlna-
tlon of B1.MMI ench. Holder. of the BBllH
l,.,..la dealrlna to refrind wlll receive n .III-

ferener of l--<"c ln cn.b. lnlere.t lo he ad-

Jnatrd n. of Jnne I.t. 1M1HI.
Thls offer -rlll remnln npra for a ren.on-

al.le (Ime. hot may he modlfled or rrlthdrarrn
iTlthoat fnrther notlce. Holder. of B* Bond.

dr.lrlna lo retnnd .h« uld .orrender thelr

lion.l. »o the Mercantlle Tro.t Company. 1ZO

llrondavuy. >ew York, a««d receive lhe «ft
Ilonds Tfllh the ca.h pnymmt In eachtinc
therefor.
An offlclal ntetement aettlnar '«>rth the

ll,.,.,,. I..I condition of lhe Company. and

.li..uliiK the resalt to bondholder. from re-

fi.n.tlng. enn he obtnlned nt Ihe offlce of the

nndemlgnnl.
On the refirement of the < on.olldnted nf.

lloniU, now cnlled. the Befnndlng Mo''f"f"
*ft llond. «lll become Ihe FIHST MEJI "»

THK KVTIHE RAILWAY AM1 PHOPF.RTl OF

THK >KW YORK, OSTAHIO AND WKSTER*
HAII.YVAY COHP-JIT. The Company'. net In-

comc for the yea.- endlngr .»"".«- .th- 1HDH'

m fi.oi7.KM>. or nearly donble the amonnt
req-lred for lnlere.t ch.rg. npon corn-

pletlon of the preaent refo.dlng.

KUHN, L0EB & C0.,
27 and 21> Plne Street.

Ne»e Tork. M.r»h l.t. l*«r»._

PHILADELPHIA, Aprll 29. 1899.

To the liolders of Securi-
ties of the Kansas City,
Pittsburg & Gulf Rail¬
road Company and Its
Terminal Companies.

The recent change In the personnel of the Re¬
celver. ha.-t not ln nny way injured your lnter-

ests ycur Commlttee waa represented at tne

hearlng l.y rouns°l, who spoke also on behalf of

the foreign holders. and we feei aaBured that
tho pmpertv will contlnue to he managed hy the

now Reoelvers for the beneflt of Ita secunty hold-
era only, aml that they wlll not I.e influenced l.y
rlval 'ir competlng Interesta.
The real matter ln controversy ls the metnod

of reorganlzatlon. The Commlttee flrat ap-
pointed. aft»r four monthfl' delay and repeated
promltws to announce a plan, have falled to do

¦0 and notwlthstandlng that aeveral of Its orlgl-
nal members have wlthdrawn, the Commlttee.
r^ftises to return any of the bonda whleh have
been deposlted wlth lt upon the falth of itfl
pn mlsea.

It was by reason of this delay, as well as or

th* unsatlsfartory nature of the plan, that lt
was Intlmate.l the flrst Commlttee would pro-
pose, that the underslgned have been reriuested
to m t as a Commlttee to protect vour lnterests.
Your Commlttee advlse all holders to refraln

from deposlting their securltles with any Com¬
mlttee untll a proper plan of reorganlzatlon haa
been formulated, so that they wlll know the
terms they agree to before they deposlt thelr
bonds, and be subjected to nelther rlsk nor ex-

peflM if they are not satlsfled v.lth the plan pro-
p. 'S.-'l
Your Committee expect to announce o plan of

reorganlzatlon a.s soon as It ran l>e properly for-
inulat^d. so as to d.> Justloe to all lnterests ln-
v.ilv.'.l. and which plan It ls expected wlll re-

celve the support of the forelgn holders. repre-
Pfntlng, as wo are Informed, a majorlty of all
tho B-CUHtlM affeo.ted.
Pendlng such action we aak the seourlty hold¬

ers to lommunirate with the Chalrman of the
Commltteo, eare of The Equitable Trust Com¬
pany. Phlladelphla. glving thelr addresses and
amounts of thelr respectlve holdlngs, so that
they may be directly and promptly Informed
when the plan is formulated.

WILLIAM F. HARRITY, Chalrman.
B. N. BAKER Baltimore).
AUOUST HECK5HER (New York).
SAMUEL R. SHIPLEY.
5ILAS W. PETTIT.
WINTHROP SMITH.

TO THF. HOMIERS OK SECl'RITIES OF THE

Kansas City, Pittsburg & Gulf
R. R. Company

AN'P ITS TFRMINAI, fOMPANIES:

The underalfrned, who have been requeited to aet aa

rommlttee to pr.te.-t your Intereat,, advlae all holdera
to refralr from depoaltlna; thelr aet-urltlea wlth any com¬

mlttee un'll a proper plan of reorganlzatlon haa been
formulated. In the meantlme. your property wlll not

eiiffer, aa the r.'.-elvera In rharfle are men of ablllty, In-

tegrlty. and eiperlence.
We wlll BB operate wlth foreiju h ll*ri. repreaentlnr.

a, we are Informed. a majorlty of all the aerurltlea af

fected. In paaalue; upon or perfectlng- a proper p!an of re-

r rgnnlratlon.
Bffl wlll puhllrly requeet the depoalt of eer-urttle, a, ,..'">n

,*, tu- .'.jreelvea or bv _o opeiatla>, au<-h a plan h«e l>*en

prapanfl and apr>fived. I'endlnr au.-h aetlon. we aak the
flBCtl.it. holdera to communl<-ate wlth the chalrman of the
rommlttee. care of the Equltable Truat f'ompany. Phlla¬
delphla. Blvlna; thelr ad.lreaaea and amount, of thelr re-

tpet tlrfl hrl-Ilnna.
U'IM.IAM r IIARRITT. Chalrm-in.
II N. HAKI'R. Ilaltlmore
At .;t ST I1K<KS.*IIKR. New York.
BAMVWL lt SMIPI.kv.
SII.AS W, I'KTTIT.
WI.NTIIIt'iP .SMIT11.

Phlladelphla. Aprll 18lh. 1888,

For Sale.
We own and offer at 119', and lnterest,

at which price they net over 4.80n. to the
purchaser,

$150,000
Louisville and Nashville,

New Orleans and Mobile Division
2D MORTOAGE 6". (iOLD BONDS,

Our .Inniinr) lat, 1:1:10.

Thrae l.omla are nn unitrrl,liifl l.len on thr
l.aiulavllle nml Nnahalllc II. II. ayatem. nml
¦. e re.'iimuietii! tlirm f..r luii-ilment,

WM1TE & WAINWRIGHT,
Mrn.lii r, nf the V 1. Slook Kichnnie,

.V_ flHO.IiW-V. K, \.

Al.VHl'.llSKMr.NTS and »ui*ecrlptlon« for The Tribune
re, elved nt ihelr I'plown Offl.-e, No 1..42 llraadway.

2d do-.r n.rth of ftlit-at., untll 9 ..'rlt.k p tn. advertlae
inenta rerelved al the fflflnailBB branch offlcea at regular
efTica rat a, untll B o'clock p m (8.1 _M sth ave. , a
ror IM at 1,12 flth ave.. cor. 12th al Itecy'a flth-ave.
. nd 14th ai 142 Columbua-ave. ncar We,t «.ih at., 104
Weat _M ,1 n,ar 6th ava Bfl Eaat lath et.

REMOVAL.
Clark, Ward & Co.,

I N. Y. Stock Exchange,Members j Boston Stock Exchange,
WILL REMOVE MAY 3RD TO

44 BROADWAY.
TO THE ¦OLDB.Rf OF THE

5 Per Cent. Mortgage Bonda of tUa
TMOnAS IRON COMPANY.
Holdera of the per cent B-.nla r,f tha Thomaa Iroa

Company. aerured hy mortgafle datM July 1, )<&) Z_herebv notlfie.] that the c.Vympany. in tbe .a»n-l«« of .J
rlght under «ald mort«aare wlll nay the «r,ov» bond, andaccrued intereat. at Ita offlce. No RO Wall atreet, or at
the ofrlce of the Farmera' I.oan and Tr.«t <>>mrany' 1B._Wllliam atreet. New York Clty. on J ily l. 1&09' __*
which date Intereat wlll raaw. ~*w

JAMK.S W. WF.AVKR Treaaur,r
Ka,ton. Pfl . March 31. 18W>. Thoma_ Iron Compane.

GRANT AND COMPANY,
«to<k a\d no\n hhoki.h*.
Have Removed to Ronmi 818 and 611,

EMP1RE ICTlWWi
71 BROAt>WAT.

R. SUYDAM GRANT,
Nembrr of Xrer Vork *.«..._. Kar-hnnjre.

Oankaa anb brokcrs.

VERMILYE & C0\
BANKERS,

NASSAU & PINE STS.. NEW YORK CITY,
27 STATE STREET, iOSTO.N.

Dcalers In (J. 5. Government Bonds aid
other Investment Securities. De-

posits reeelved and interest
allowed on Balances.

Colley & Company,
BANKERS.

BOSTON: I NEW YORK:
50 and 58 Devonshlre 35 and 37 Nassaa

Street. Street.

Providence: 49 Westmlnster St.

Zinc and Lead
Monthly Dividend Securities.

..¦..¦

WANTED.

UNITED STATES TRUST C0.
CENTRAL TRUST CO.,

BY

P. J. G00DHART & CO.,
MEMBER* IV. Y. STOCK EXCHASGB,

38 WALL ST., NEW YORK.

HOIUSTER&BABCOCI.
17 ANO 19 BROAD STREET,
IXEOUTE 0R0ER8 AT THE

NEW YORK STOCK EXCHANQI
ANO DEAl IN

INVESTMENT SECURITIES

R. L DAY & C0.
1 BROAD ST., NEW YORK.
40 WATER ST., BOSTON.

Membera N. Y. and Boston Stock Exchanf.i

INVESTMENT SECURITIES.

HATCH & FOOTE,
Bankers and Brokers,

Investment Securities, Stocks and Bonds
Hoofht and Sold oa Commlnlon.

No. 3 NASSAU «* 18 WALL ST., N. Y.
tatabllabeJ 1S-7. Membera N. T. Btock E_chan__.

RUOOLPH KLEYBOLTE A CO,
BANKERS.

1 NASSAT7 ST- NEW TORK.

MUNICIPAI. BONDS
WHITE FOR MST OP IIIOII-oH-'-

8ECLRIHEJI.

Ditubcnb Xoticca.

New York Sot^iirity ind Trust Company,
NO art tt'AI.I, ST MAV TO-aM

COIPONS PAYABUa Ull 1. 1MW>.
Il.-ii nl]itf (nn A Hullltnil H >
< iitla-lolinrK. Krnova _t I>re*do \\_lrr t»
Clty of llnlliia, Triaa.
Ilnllaa «.ma A Eo«*l < o.
Ilallra 1'lty. Dlflgfll.
llonir III \ rralilr 4 oul MinlnK < «'.

Mficra. Niiliirnl l.nw <o.
Pl*ro«r 4 otiuty. Unali. (May Mfa
IICIlllllKtOII I'lllHT < ,.I1I|.MII*
I tloa flVlt llnr St. Ha lal Mt_<*. ._.._««_MuHolk (.aa A El«*«lrl<* l.lurlit 4 «». 1*1 MIB* »*.
( ..im. II HIiilTa Gaa .V 1.1. .nl. I <«

THK AMKRi.'.YN KXtTIANCB NATIONAL¦***
12* Rroa.lwav. Nea Y-.rk. April 21, '«W

AT A MKETING of tli»- Board 4>f Dirc'tora,
"*. held thla day. a dlvldend of TBBJCB k*V OBP"
HAI.F ir,_> I'KR CBNT oa Ib. rapu.i «tock wa. ae-

clared. tieyab.e May lat. praalBIB _.
Tranarer bo. ..;¦ wll! rtoas tlua day. and r***a*.May

7th. proxlmo_Kl'W.WU' Rl'RNS. ' a.hler._

CHICAOO AND A-.TON R R SINKINd Kl 'Nl> I" ""NOS
I.OI'ISIANA AN1» MlSS." Hl RIVER K. B. BBCOWa

MORTOAOB BONM _

KANSAS OTT, BT I."l IS AND CHICAOO R »
PRBBERRKD BTCK'B .

pOUPONi AM» DIVIDENDB oa the anore
maturlng Mnv lat. IBBB, Bflll he p.ild on anl aft*r

Mav lat. at the oftVe -f 'IVI.K.It MOBOAN * CO..
Flnancial Agent*. 44 I"ne Bl New 'ifk______
(1II.A VAl.-KY OUfBf. A N'lHTIlKKN R A 11." A Y '*-

/KHl'uNS due Mn.v (ft, VB99, from i irst
'

Mtvrtgi*e Honda Bf IhH GBOfP-Bl Bfttl bfl P*M .t tbfl
ChemUal Nati.'nal Hank Bfl and aft-r that date.

WII.UAM OABt-VND. I'rea'.dent.^
MiaaotHi, k ?.>*.«* »>.> TIUI k\ii«*T

COMIMM.
4.% W.l. Street. Nevv V-.rk. Aprll 88, 188B

/ «OUPON8 of Uae Mlaao-ii, Ka-aaa aad !.¦"»
1

Ballway ivnapaay rMrW MORTOAOE KXTKVMON
FIYE PBR (KNT BOND* maturlng May 1. l"'.m. *u

be pald B$_a pr***BUtlC_ at tlus ***** 08 88. after t_»

(!*"'
c ,| HKl'.iK. Yl-e l'r.-.t. nn.l Treafl-

MU&M Rl. KAMAI *>«> l-OlAi uaumaM
itmi'AM.

« Bfatl ."ti-.t N.» r**k, Apni _> i**»
«OUPON8 of the followlng mbbc_ C0J$b_-_»*_

maturlng Mai I. 188* BfUl bfl pild up n pr.-eentatk-c
liullii. and \.4i«'« Railway t'4inipany.
Hiion « lll.- Knllr«»H4l llrlduc 4 <ini|>nnr-

.' tl HI.Ix.K Vle. pie»t und irras

¦MBBAPOUf a. 8T. I.OI I* H. K. » O.

iKillMiNS due Mn\ i-t. 1899, nooa °_""T' dated Mortaag" I i" 0BI *88J_0, BB. _2,£*_S
.p.iia and Dalalb Boaia of thla Ootapaay ara..»Vg
ofl and after that date on pre.entatlon at th* ofnc '.'

Central Tru.t CO No .14 Wall Srreei. New Y.wrk
K II I'AVIS Trea.urer_

THK RAI-.WA. I:««« II'MF.M 08J«r,4_-_
411* *ISNK«.4»T».. ..

TMIE BOARD OF DIRECTOIW ol tl"s (,>m'
1

p.nv baa thla day deelared a .llwdend *»t**»jff
cent (0"*r> f>r .Ib month. endlng Aprll .Htsh. I"** ' ,woa
Mr. lll, 1W0. IO Pt ..-kh'lde.. of record Aprll l«h l--»-»

tn New York at the offlre of Malttan-l. '' rf*_ * lw

and ln london at th* offle* of C J Hambro 8 **¦.___
. OBOBOB COl.-U*. rwal_-f*

Naw Tork. Aprll 10th. lStBi.


